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IDEA EXCHANGE
By MILDRED SWEM, Los Angeles, California
Closing income and expense accounts 
without a journal entry
By using the following procedure you 
can save the time involved in making a 
journal entry debiting the income accounts 
and crediting the expense accounts.
Post all Income and Expense balances 
on the “Profit and Loss” page of the Gen­
eral Ledger. On the individual income and 
expense pages enter the balancing figure 
and rule the account. On the same line as 
the balancing figure use the year-end date 
with the description “to Profit and Loss”.
After all income and expense items are 
posted, total each column on the Profit 
& Loss page and enter the balancing figure 
to indicate Net Income or Net Loss. Op­
posite the balancing figure use the year­
end date and the description “to Surplus.”
—Freda V. Meyerhoffer, Baltimore
(Continued from page 4) 
Chairman had the primary responsibility 
for our Public Relations program.
Doris Parks and the members of the Pub­
lic Relations Committee organized the dis­
tribution of the pamphlet, “Women Certi­
fied Public Accountants—1956,” published 
last year by the Education Committee. Com­
plimentary copies were sent to colleges and 
universities offering courses in account­
ancy, state boards of accountancy, state so­
cieties of CPAs, financial editors of 190 
newspapers and 1,000 members of American 
Personnel and Guidance Associations. Cop­
ies were made available to AWSCPA and 
ASWA chapters for Public Relations work. 
At the request of ASWA our buff leaflet, 
“Women’s Accounting Societies,” was re­
vised to bring it in line with current con­
ditions. These are only two of the many 
projects undertaken during the past year. 
I hope that you will be present at the Joint 
Meeting to hear the full report of this Com­
mittee.
Grace Highfield agreed to serve as our 
Bylaws Chairman again this year. We are 
particularly grateful to her for handling the 
difficult job of recommending the changes 
necessary to eliminate the inconsistencies 
in the Bylaws. As evidence of how well 
Grace Highfield handled this assignment I 
quote from a letter to me from Mrs. Roy 
Rowntree, President of the National As­
sociation of Parliamentarians, “Your By­
laws are well written, concise and easily 
understood.” Incidentally, Mrs. Rowntree 
will serve as Parliamentarian at our 1957 
Joint Annual Meeting.
We are very proud of our bi-monthly 
magazine, The Woman CPA. Margaret 
Tuma, Editor of The Woman CPA, Mildred 
Swen, Idea Exchange Editor, Louise Sall- 
mann, Tax Editor, members of the Editorial 
Board—Ethleen Lassiter, Rosemary Hoban 
and Mary Edith Burnet, as well as Beatrice 
C. Langley, Business Manager, have worked 
diligently to maintain the high standards 
set by their predecessors.
This report would not be complete with­
out an expression of appreciation to Cor­
inne Childs for the time and energy she has 
continued to devote to AWSCPA. As Con­
vention Chairman she is handling the count­
less details in connection with our Joint 
Annual Meeting in Edgewater Park, Missis­
sippi. This is a particularly difficult assign­
ment since she is working without the bene­
fit of a local ASWA Chapter. Corinne 
served as Chairman of the Nominating 
Committee which has provided us with our 
outstanding group of nominees to serve 
during the coming year and as Chairman of 
the Policy and Procedure Committee and in 
the unofficial capacity as advisor to the 
President.
Genevieve Michel served as Budget and 
Finance Chairman and Beth Thompson is 
working on publicity releases for our in­
coming officers and directors. To these, as 
well as the many members who served 
AWSCPA as committee members, we would 
like to express our sincere appreciation for 
their assistance and encouragement.
It has been a wonderful experience to 
work with the officers, directors and mem­
bers of AWSCPA and with the President 
of ASWA. I am deeply grateful for the 
honor and privilege of serving as your 
President during the past year. To the offi­
cers and directors who you have elected for 
the 1957-1958 year I pledge my continued 
support and I know under their leadership 
and guidance the aims and purposes of our 
Society will be strengthened and furthered.
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